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AVERAGE
ENDORSEMENT

Attaching to and forming part of the policy number

in the name of

It is hereby understood and agreed that if the property hereby insured shall at the occurrence of any of the perils insured against
under this Policy be collectively of greater value than the sum insured thereon, then, the insured shall be considered as being his
own Insurer for the difference, and shall bear a ratable proportion of the loss accordingly. Every item, if more than one, of the Policy
shall be separately subject to this condition.
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